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First Trust BICK Index Fund

Ticker Symbol: BICK
Exchange: The NASDAQ® Stock Market

Before you invest, you may want to review the Fund’s prospectus, which contains more
information about the Fund and its risks. You can find the Fund’s prospectus and other information
about the Fund, including the statement of additional information and most recent reports to
shareholders, online at http://www.ftportfolios.com/retail/ETF/ETFfundnews.aspx?Ticker=BICK.
You can also get this information at no cost by calling (800) 621-1675 or by sending an e-mail
request to info@ftportfolios.com. The Fund’s prospectus and statement of additional information,
both dated January 31, 2012 are all incorporated by reference into this Summary Prospectus.
ary 31, 2012

Investment Objective
The First Trust BICK Index Fund (the “Fund”) seeks investment results that correspond generally to
the price and yield (before the Fund’s fees and expenses) of an equity index called the ISE BICKTM

(Brazil, India, China, South Korea) Index (the “Index”). 

Text Box
Click here to view the fund’s statutory prospectus or statement of additional information.

http://www.ftportfolios.com/LoadContent/gcau1cbu
http://www.ftportfolios.com/LoadContent/gcau1cb1
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e following table describes the fees and expenses you may pay if you buy and hold Shares of the Fund. Investors purchasing
ling Shares may be subject to costs (including customary brokerage commissions) charged by their broker.

Shareholder Fees (fees paid directly from your investment)
Maximum Sales Charge (Load) Imposed on Purchases (as a percentage of offering price) None
Annual Fund Operating Expenses (Expenses that you pay each year as a percentage of the
         value of your investment)
      Management Fees 0.64%
      Distribution and Service (12b-1) Fees (1) 0.00%
      Other Expenses 0.00%

      Total Annual Fund Operating Expenses 0.64%

Example
The example below is intended to help you compare the cost of investing in the Fund with the cost of investing in other funds.
example does not take into account customary brokerage commissions that you pay when purchasing or selling Shares of the Fund i
secondary market.

The example assumes that you invest $10,000 in the Fund for the time periods indicated and then you retain the Shares or redeem 
your Shares at the end of those periods. The example also assumes that your investment has a 5% return each year and that the Fund
operating expenses remain at current levels until January 31, 2013. Additionally, the example assumes that the Fund imposes a 12b-
of 0.25% per annum of the Fund’s average daily net assets following January 31, 2013. Although your actual costs may be higher or l
based on these assumptions your costs would be:

1 Year 3 Years 5 Years 10 Years
$65 $250 $460 $1,065

(1) Although the Fund has adopted a 12b-1 plan that permits it to pay up to 0.25% per annum, it will not pay 12b-1 fees at any time before January 31, 2

Portfolio Turnover
The Fund pays transaction costs, such as commissions, when it buys and sells securities (or “turns over” its portfolio). A higher port
turnover rate may indicate higher transaction costs and may result in higher taxes when Fund Shares are held in a taxable account. T
costs, which are not reflected in annual fund operating expenses or in the example, affect the Fund’s performance. During the most r
fiscal year, the Fund’s portfolio turnover rate was 96% of the average value of its portfolio.

incipal Investment Strategies
 Fund will normally invest at least 90% of its net assets (plus the amount of any borrowings for investment purposes) in common stoc

depositary receipts that may include American Depositary Receipts (“ADRs”), Global Depositary Receipts (“GDRs”), European Depo
eipts (“EDRs”) or other depositary receipts (collectively, “Depositary Receipts”) representing securities in the Index. First Trust will se
tch the performance of the Index (before the Fund’s fees and expenses). 
 Fund, using an “indexing” investment approach, attempts to replicate, before fees and expenses, the performance of the Index. First 

visors L.P. (“First Trust”), the Fund’s investment advisor, seeks a correlation of 0.95 or better (before fees and expenses) between the F
formance and the performance of the Index; a figure of 1.00 would represent perfect correlation. First Trust will regularly monito
d’s tracking accuracy and will seek to maintain an appropriate correlation.
 Index is developed and owned by International Securities Exchange, LLC (“ISE” or the “Index Provider”). The Index is designed to pro
enchmark for investors interested in tracking some of the largest and most liquid public companies that are domiciled in Brazil, I
ina (including Hong Kong) and South Korea that are accessible for investment by U.S. investors. The Index has been created to pro
estors an opportunity to take advantage of both event-driven news and long-term economic trends as the economies of these coun
tinue to evolve. 
 reviews the Index components quarterly in March, June, September and December of each year for eligibility and weights the Index so
h country represents approximately 25% of the Index. Changes are announced on ISE’s publicly available website at www.ise.com at
 days prior to the effective date.

of December 31, 2011, there were 91 securities that comprised the Index, 25 of which were of companies domiciled in each of Brazil, C
 South Korea and 16 of which were domiciled in India. Also as of December 31, 2011, 13 Brazilian securities in the Index were com

cks trading on the Sao Paulo Stock Exchange and 12 Brazilian securities in the Index were Depositary Receipts trading on the New
ck Exchange; 23 Chinese securities in the Index were H shares trading on the Hong Kong Stock Exchange, 1 Chinese security in the I
s a Depositary Receipt trading on NASDAQ® or the New York Stock Exchange and 1 Chinese security in the Index was a U.S.-listed com
ck trading on NASDAQ®; all 16 Indian securities in the Index were Depositary Receipts trading on NASDAQ®, the New York Stock Exch
the London Stock Exchange; and 24 South Korean securities in the Index were common stocks trading on the Korea Stock Exchange. a
th Korean security in the Index was trading on the KOSDAQ Exchange.

incipal Risks
 could lose money by investing in the Fund. An investment in the Fund is not a deposit of a bank and is not insured or guaranteed b
eral Deposit Insurance Corporation or any other governmental agency.

RKET RISK. Market risk is the risk that a particular stock owned by the Fund, Shares of the Fund or stocks in general may fall in value.
res are subject to market fluctuations caused by such factors as economic, political, regulatory or market developments, changes in interest
s and perceived trends in stock prices. Overall stock values could decline generally or could underperform other investments.



MID-CAP STOCK RISK. The Fund invests in mid-cap company stocks, which may be subject to more abrupt or erratic market movements than
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se of larger, more established companies or the market averages in general.
N-CORRELATION RISK. The Fund’s return may not match the return of the Index for a number of reasons. For example, the Fund i
rating expenses not applicable to the Index, and may incur costs in buying and selling securities, especially when rebalancing the F
tfolio holdings to reflect changes in the composition of the Index. In addition, the Fund’s portfolio holdings may not exactly replicat
urities included in the Index or the ratios between the securities included in the Index.

LICATION MANAGEMENT RISK. The Fund is exposed to additional market risk due to its policy of investing principally in the secu
luded in the Index. As a result of this policy, securities held by the Fund will generally not be bought or sold in response to m
ctuations, and the securities may be issued by companies concentrated in a particular industry. Therefore, the Fund will generally not 
ck because the stock’s issuer is in financial trouble, unless that stock is removed or is anticipated to be removed from the Index.
N-DIVERSIFICATION RISK. The Fund is classified as “non-diversified” under the Investment Company Act of 1940, as amended (the “
”). As a result, the Fund is only limited as to the percentage of its assets which may be invested in the securities of any one issuer b
ersification requirements imposed by the Internal Revenue Code of 1986, as amended (the “Code”). The Fund may invest a relatively
centage of its assets in a limited number of issuers. As a result, the Fund may be more susceptible to a single adverse economic or regul
urrence affecting one or more of these issuers, experience increased volatility and be highly concentrated in certain issuers.
N-U.S. SECURITIES AND EMERGING MARKETS RISK. The Fund invests in securities of non-U.S. issuers, including non-U.S. d
ominated securities traded outside of the United States and U.S. dollar-denominated securities of non-U.S. issuers traded in the U

tes. Such securities are subject to higher volatility than securities of domestic issuers due to possible adverse political, social or econ
elopments; restrictions on foreign investment or exchange of securities; lack of liquidity; excessive taxation; government seizure of a

ferent legal or accounting standards; and less government supervision and regulation of exchanges in foreign countries. These risks m
ghtened for securities of companies located in, or with significant operations in, emerging market countries. 
AZIL RISK. The Fund invests in common stock and depositary receipts of companies that are domiciled in Brazil. If a holder of depo
eipts exchanges its interest in the depositary receipts for the underlying shares, it may risk losing the ability to remit foreign currency ab
 certain Brazilian tax advantages. Brazil has experienced substantial economic instability resulting from, among other things, perio

y high inflation, persistent structural public sector deficits and significant devaluations of its currency leading also to a high degree of 
atility in both the Brazilian equity and foreign currency markets. Brazilian companies may also be adversely affected by high interes
employment rates, and are particularly sensitive to fluctuations in commodity prices.

IA RISK. The Fund invests in depositary receipts of companies that are domiciled in India. Investment restrictions in India may lim
lity to convert equity shares into depositary receipts and vice versa. These restrictions may cause equity shares of the underlying issu
e at a premium or discount to the market price of the depositary receipt. Investing in securities of Indian companies involves addit
s, including, but not limited to: greater price volatility; substantially less liquidity and significantly smaller market capitalizatio

urities markets; more substantial governmental involvement in the economy; higher rates of inflation; and greater political, economic
ial uncertainty. Government controls have been reduced on imports and foreign investment, and privatization of domestic outpu
ceeded slowly. The rapid economic growth of the last few years has put heavy stress on India’s infrastructural facilities. Furtherm
ough the Indian government is well aware of the need for reform and is pushing ahead in this area, businesses still have to deal wi

fficient and sometimes slow-moving bureaucracy.
INA RISK. The Fund invests in H shares, depositary receipts and U.S.-listed common stock of companies that are domiciled in C
luding Hong Kong. Some Chinese companies are listed on both the Hong Kong Stock Exchange with H shares and the Shanghai 
hange with A shares. Price differentials between H shares and A shares of the same company may be significant. Also, price fluctuatio
hares are limited to either 5% or 10% per trading day, while no such limitations exist for H shares. Investing in securities of compan
ina involves additional risks, including, but not limited to: the economy of China differs, often unfavorably, from the U.S. economy in
pects as structure, general development, government involvement, wealth distribution, rate of inflation, growth rate, allocation of reso
 capital reinvestment, among others; the central government has historically exercised substantial control over virtually every sector o

inese economy through administrative regulation and/or state ownership; and actions of the Chinese central and local govern
horities continue to have a substantial effect on economic conditions in China. Furthermore, China’s economy is dependent on
nomies of other Asian countries and can be significantly affected by currency fluctuations and increasing competition from Asia’s 
-cost emerging economies. 

UTH KOREA RISK. The Fund invests in common stock of companies that are domiciled in South Korea. The South Korean econom
endent on the economies of Asia and the United States as key trading partners. Reduction in spending by these economies on S

rean products and services or negative changes in any of these economies, mainly in China or Southeast Asia, may cause an adverse im
 the South Korean economy. Furthermore, South Korea’s economy is also dependent on the economies of other Asian countries and ca
nificantly affected by currency fluctuations and increasing competition from Asia’s other low-cost emerging economies. Also, the pol
sions with North Korea could escalate and lead to further uncertainty in the political and economic climate on the Korean peninsula.
POSITARY RECEIPTS RISK. Depositary receipts may be less liquid than the underlying shares in their primary trading market.
tributions paid to the holders of depositary receipts are usually subject to a fee charged by the depositary. Holders of depositary rec
y have limited voting rights, and investment restrictions in certain countries may adversely impact the value of depositary receipts be
h restrictions may limit the ability to convert equity shares into depositary receipts and vice versa. Such restrictions may cause equity s
he underlying issuer to trade at a discount or premium to the market price of the depositary receipts.

RRENCY RISK. Because the Fund’s NAV is determined on the basis of U.S. dollars and the Fund invests in foreign securities, you may
ney if the local currency of a foreign market depreciates against the U.S. dollar, even if the local currency value of the Fund’s holdings

ANCIALS SECTOR RISK. The Fund invests in the securities of companies in the financials sector which may include banks, thrifts, brok
s, broker/dealers, investment banks, finance companies and companies involved in the insurance industry. Banks, thrifts and their ho
panies are especially subject to the adverse effects of economic recession; government regulation; decreases in the availability of ca

atile interest rates; portfolio concentrations in geographic markets and in commercial and residential real estate loans; and compet

m new entrants in their fields of business.
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 bar chart and table below illustrate the annual calendar year returns of the Fund based on NAV for the past year as well as the av
ual Fund and Index returns for the one year and since inception periods ended December 31, 2011. The bar chart and table provid
ication of the risks of investing in the Fund by showing how the Fund’s average annual total returns based on NAV compare to those o
ex and two broad-based securities market indices. See “Total Return Information” for additional performance information regardin
d. The Fund’s performance information is accessible on the Fund’s website at www.ftportfolios.com.

urns before taxes do not reflect the effects of any income or capital gains taxes. All after-tax returns are calculated using the histo
hest individual federal marginal income tax rates and do not reflect the impact of any state or local tax. Returns after taxes on distribu
ect the taxed return on the payment of dividends and capital gains. Returns after taxes on distributions and sale of Shares assume you
r Shares at period end, and, therefore, are also adjusted for any capital gains or losses incurred. Returns for the market indices do

lude expenses, which are deducted from Fund returns, or taxes.
r own actual after-tax returns will depend on your specific tax situation and may differ from what is shown here. After-tax returns ar
vant to investors who hold Fund Shares in tax-deferred accounts such as individual retirement accounts (IRAs) or employee-spons
rement plans.

st Trust BICK Index Fund—Total Return

ring the year ended December 31, 2011, the Fund’s highest and lowest calendar quarter returns were 3.55% and –29.98%, respect
 the quarters ended March 31, 2011 and September 30, 2011. The Fund’s past performance (before and after taxes) is not necessari
ication of how the Fund will perform in the future.

erage Annual Total Returns for the Periods Ended December 31, 2011
1 Year Since Inception 

(4/12/2010)
Return Before Taxes –27.71% –13.18%
Return After Taxes on Distributions –28.38% –13.73%
Return After Taxes on Distributions and Sale of Shares –17.88% –11.33%
ISE BICK™ Index –27.30% –12.43%
MSCI All Country World Index –7.35% –0.75%
MSCI Emerging Markets Index –18.42% –4.84%

nagement
Investment Advisor
First Trust Advisors L.P. (“First Trust”)

Portfolio Managers
The Fund’s portfolio is managed by a team (the “Investment Committee”) consisting of:

• Daniel J. Lindquist, Chairman of the Investment Committee and Senior Vice President of First Trust;
• Robert F. Carey, Chief Investment Officer and Senior Vice President of First Trust;
• Jon C. Erickson, Senior Vice President of First Trust;
• David G. McGarel, Senior Vice President of First Trust;
• Roger F. Testin, Senior Vice President of First Trust; and
• Stan Ueland, Vice President of First Trust.

Each Investment Committee member has served as a part of the portfolio management team of the Fund since inception.

rchase and Sale of Fund Shares
 Fund issues and redeems Shares on a continuous basis, at NAV, only in Creation Units consisting of 50,000 Shares. The Fund’s Cre
its are issued and redeemed in-kind for securities included in the Fund’s portfolio or cash. Individual Shares may only be purchased
d on The NASDAQ Stock Market (“NASDAQ®”) through a broker-dealer. Shares of the Fund will trade on NASDAQ® at market p
er than NAV, which may cause the Shares to trade at a price greater than NAV (premium) or less than NAV (discount).

x Information
 Fund’s distributions are taxable and will generally be taxed as ordinary income or capital gains.

yments to Broker-Dealers and Other Financial Intermediaries
ou purchase the Fund through a broker-dealer or other financial intermediary (such as a bank), First Trust and First Trust Portfolios L.P
d’s distributor, may pay the intermediary for the sale of Fund Shares and related services. These payments may create a conflict of in
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influencing the broker-dealer or other intermediary and your salesperson to recommend the Fund over another investment. Ask your
esperson or visit your financial intermediary’s website for more information.
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Text Box
Click here to view the fund’s statutory prospectus or statement of additional information.

http://www.ftportfolios.com/LoadContent/gcau1cbu
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